XV













Price

1 Month Passes

Buy Here




VIX

/CDS

VIX

VIX

VIX






AR
HIRN

ERHK
HAtN2
REEREK
i

VIXEAtR
bl







Journal of Empirical Finance 47 (2018) 139-161
International Review of Financial Analysis 45 (2016) 240-262

EMMM ScienceDraect =

Contents lists available at ScienceDirect

Cm.mr
R Updzios
Limei Che

University College of Southeast Norway, P.0. Box 235, 3603 Kongsherg, Norway

ARTICLE INFO A EE A G

JEL classificatio®, v purpose of Lhis paper s tataly differonr npes ofinvest 10 et Uil
- Skt st i i e Bt Gaued on investors’ trading behavior. Norway provides D1
2 an excellent setting with monthly holding data of al investors on alf listed firms over a period D1
4

of 15 years. The results show that foreign investors increase stock return yolatility hecanse they

VLIS TIUL UL 1Y DI 1 1y
industry-specific. Co
ment advisars have a hig
institutional investors make a profit by riding stock misvaluation. My fi

AN AL ipeenars e maien, T o and, disrered the gl of inerinisianal inesrare i greclomn

modelsrharyi

..M



r

Autocorrelation
104 L
I...
i.....
L

08 4 ..I..llllll... .
lll...“-"“-

06 -

04




= S&P 500, United States, 5, NYSE (CFD) ® Market Closed
02597.92 H2619.68 L 2590.18 C 2619.68

=] S&P 500 VIX Futures, 5 &

F1.00%

0.50%

I 0.00%

L _0.50%

F-1.00%

F-1.50%

-2.00%
F-2.50%
-3.50%

F-4.00%

Investing.com 22 -5:00%

11200 1200 1300 14200 PRl 20158 02 06 09:30-00

S&P500 VIX
4.5% 106.5%



r

12-month percentage change, Consumer Price Index, selected categories, not seasonally
adjusted

Percent

7.5







ProShares Short VIX Short-Term Futures ETF (SVXY) ¢
NYSEArca - NYSEArca Delayed Price. Currency in USD

3111 +0.65 (+213%)
At close: 4:00PM EDT

® Indicators  (® Comparison

I SVXY 432.48

¢ Events @

E%:DateRange 1D 5D

M 3M 6M YTD

1Y 2Y 5 Max

[ interval 1D v

w4 Line v

& Draw

500.00

400.00

300.00

XIV VIX

VXX VIX

SVXY VIX

TVIX VIX










ywdeng@zjgsu.edu.cn




